Buyers to Search for Homes by Mortgage Payment on ZipRealty.com

Wednesday July 2, 8:00 am

EMERYVILLE, CA--(MARKET WIRE)--Jul 2, 2008 -- ZipRealty (NasdaqGM:ZIPR - News) (www.ziprealty.com), the nation's largest online-based, full-service real estate brokerage, announced today the launch of a new way for buyers to search for MLS-listed homes online -- by estimated monthly mortgage payment. When entering search criteria on ZipRealty.com, buyers can choose 'monthly payment' instead of 'home price,' allowing them to see homes for sale within their monthly budget at their assumed interest rate.

"As rent prices climb higher nationally, the ability to search for listed homes by an estimated monthly mortgage payment amount helps potential buyers determine if it's better for them to rent or buy," said Patrick Lashinsky, President and CEO of ZipRealty. "In today's market with historically low interest rates, many first-time buyers don't realize that they might actually pay more each month to rent than to purchase a comparable home."

Other ZipRealty.com features and tools aimed at providing buyers with detailed, customized information to help them determine whether they should consider purchasing a home include:

